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IHS Headline Analysis E‘*
The $15-billion complex is to be built in Zhoushan with a WWHEB ST ZRIRBEDIG =ih!
400,000-bbl/day refinery and a 1.4-million mt/year ethylene n=r4o BEIJING (Reuters) - A group of six Chinese
lant Y y y y mm%@ 55271 /‘-" Independent oil refiners set up a 33 billion yuan
plant. ($5 billion) joint venture to compete with state-
Nanshan Group will lead the Yantai-based Yulong refining 3}’;2‘,[35‘1 giants and the rise of private chemical
and chemical project, the largest refining and chemical J ’
| projectin Shandong. Based on the government-set ratio of -
new refining capacity to old capacity to be removed, which:
st?nds at1
+ ] ﬁ 3 retining ca|
Xﬁiiﬁﬂ:hﬁ ;FIE"& comes on | v — Mt _
comeson! - BRATHRFE B T141Z e B WAL — AL E
By Zhang Xiaomin(chinadaily.com.cn) o CIS NEws
A refining-chemical integration project began construction on The complex, which will be owned by its subsidiary called Shenghong Refining and Chemical
Wednesday near the world's biggest purified terephthalic acid (Lianyugang) Co, will include a 16m tonnes/year (320,000 bbl/day) refinery, 1.1m tonne/year of
(PTA) production base at Dalian Changxing Island Economic Zone. ethylene and 2.8m tonne/year of para-xylene capacities, according to a company document.
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Aug 27 -- Zhejiang Tongkun Holding Group (Tong: r- ?'ﬁjtgzﬂ]:\{'t EFI@}Q

NDRC approved a refinery project owned by private China) signed an agreement in late August with th

company Risun. The new refinery, near the port of municipal government of Qinzhou, China, for an By Zheng Xin | chinadaily.com.cn
Caofeidian in Hebei province, which is located in investment of 51 billion renminbi ($7.1 billion) to
northeastern China, can process 15 million tonnes of integrated petrochemical complex that will have a Construction of the 20 MMTA refinery, 1.2 MMTA steam ethylene cracking
crude per year, the Hebei NDRC said. That is about xylene (p-xylene) capacity of 2.8 million metric to S’er;‘g’;ixe,;"sa’;tgcif\”ekiﬁk‘gﬁ Ef'\f/' TA PX complex , in southern China by CNPC and
300,000 barrels per day. (MMt/y) and a purified terephthalic acid (PTA) cap ' '

5 MMt/y on the Beibu Gulf at Qinzhou.
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Uniflex MC VGO HC Distillate HC Toluene
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